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OHGPEOIJTDG!NGM!UCVM!NOSGRKUUOM!CLLPKJMMGHI!MCHM!LGMMG!RC!NGFCHNG!OHGPEOIJTDGA!0GM!MKLJOIOM!UOIPKRJWPGM!LKHLGHIPGHI!

CJHMJ! RGDPM! KQXGLIJYM! NCHM! RG! NKFCJHG! NG! R9GZURKPCIJKH! GI! NG! RC! UPKNDLIJKH! NG! YC[KH! \! ]! ^"_! NOLKDSPJP! NG! HKDSGCDZ!

EJMGFGHIM!NCHM!NGM!QCMMJHM!UGD!GZURKPOM/! ^@_!CFORJKPGP! RGM! ICDZ!NG! POLDUOPCIJKH! MDP! RGM! L`CFUM!GH!UPKNDLIJKH!GI! ^a_!
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0GM! UGPFJM! N9GZURKPCIJKH! LKHLGPHCHI! RC! 6OEJKH! 0CHEDGNKLb6KDMMJRRKH! GI! MGM! LKHYJHM! MKHI! RC! POMDRICHIG!NG! LG! LKHIGZIG!

OLKHKFJTDG/!TDJ! CFWHG! RGM! LKFUCEHJGM!UOIPKRJWPGM!\!3:;96<3<'@34' Q6534'G' <?4F73'3>'=';<?6<?';37';<6;?A34P! *KFUIGb

IGHD! NGM! LCFUCEHGM! N9GZURKPCIJKH! UCMMOGM/! RC! UGPMUGLIJSG! NG! NOLKDSGPIG! N9DH! POMGPSKJP! LKHSGHIJKHHGR! ^UOIPKRG/! ECc!

HCIDPGR_!PGMIG!RJFJIOG!MDP!RC!cKHG/!FCJM!RGM!UKIGHIJCRJIOM!N9GZJMIGHLG!NG!PGMMKDPLGM!HKH!LKHSGHIJKHHGRRGM/!NKHI!RGM!dECc!NG!

ML`JMIGMd/!H9KHI!UCM!OIO!GZURKPOGMA!*G!IVUG!NG!EJMGFGHI!UGDI!LKDSPJP!NGM!MDPYCLGM!IPWM!JFUKPICHIGM/!UKIGHIJGRRGFGHI!DH!

QCMMJH!GHIJGP/!GI!NKHL!KLLCMJKHHGP!NGM!HDJMCHLGM!GHSJPKHHGFGHICRGM!OIGHNDGMA'
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0GM! `VNPKLCPQDPGM! RJTDJNGM! KD! ECcGDZ! POMDRIGHI! NG! RC! IPCHMYKPFCIJKH! MDP! RG! RKHE! IGPFG! NG! RC! FCIJWPG! KPECHJTDG!

^FCIDPCIJKH_!CD!LKDPM!NG!MKH!GHYKDJMMGFGHI!NCHM!DH!QCMMJH!MONJFGHICJPG!UCP!CDEFGHICIJKH!NG!RC!IGFUOPCIDPG!GI!NG!RC!

UPGMMJKHA! *GIIG! FCIJWPG! KPECHJTDG! GMI! EOHOPCRGFGHI! UJOEOG! NCHM! NGM! PKL`GM! CPEJRGDMGM! ^PKL`GMbFWPGM_A! 09OSKRDIJKH!

LKHNDJI!N9CQKPN!\! RC! YKPFCIJKH!NG!UOIPKRG!KD!NG!L`CPQKH!GH! YKHLIJKH!ND! IVUG!NG!FCIJWPG!KPECHJTDG! ^PGMUGLIJSGFGHI!

CREDGM!eURCHLIKH!KD!SOEOICDZ_!UDJM!UPKEPGMMJSGFGHI!CSGL!R9CDEFGHICIJKH!NG!RC!IGFUOPCIDPG/! ! RG!UOIPKRG!KD!RG!L`CPQKH!
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IGHNGHI!\!MG!IPCHMYKPFGP!GH!ECcA!0G!L`CPQKH!MKRJNG!PGMIG!MDP!URCLG/!GH!PGSCHL`G!RG!UOIPKRG!GI!RGM!ECc!SKHI!CSKJP!IGHNCHLG!

\! M9OL`CUUGP! NG! RC! PKL`GbFWPG! MKDM! R9GYYGI! NG! RC! UPGMMJKH! UKDP! fIPG! UJOEOM! URDM! `CDI! NCHM! NGM! PKL`GM! UKPGDMGM! GI!

UGPFOCQRGM!TDG!R9KH!CUUGRRG!NGM!POMGPSKJPMA!*GM!POMGPSKJPM!NG!UOIPKRG/!NG!ECc!KD!FJZIGM!LKHMIJIDGHI!RGM!PGMMKDPLGM!NJIGM!

A65835>?65539934!TDJ!KHI!OIO!GZURKJIOGM!XDMTD9\!CDXKDPN9`DJA!

'CHM! LGPICJHM! LCM/! UCP!FCHTDG! NG!FCIDPCIJKH! KD! GH! PCJMKH! NG! MKH! JFUGPFOCQJRJIO/! RGM! `VNPKLCPQDPGM! PGMIGHI! UJOEOM!

NCHM!RC!PKL`G!FWPG!GI!LKHMIJIDGHI!CJHMJ!NGM!PGMMKDPLGM!UKIGHIJGRRGM!NJIGM!565'A65835>?65539934A!*9GMI!RG!LCM!NGM!dML`JMIGM!

QJIDFJHGDZd!UKDP! RGMTDGRM! RC! IPCHMYKPFCIJKH!GH!UOIPKRG!H9GMI!UCM!LKFURWIG!UCP!FCHTDG!N9GHYKDJMMGFGHIA!'CHM! RG!LCM!

NGM!dMCQRGM!QJIDFJHGDZd/!RG!UOIPKRG!C!FJEPO!FCJM!JR!GMI!NGSGHD!IPWM!UGD!FKQJRG!^UgIGDZ_!GH!PCJMKH!ND!PGYPKJNJMMGFGHI!ND!

POMGPSKJP!TDJ!GMI!UKPIO!GH!MDPYCLG!UCP!R9OPKMJKHA!'CHM!RG!LCM!NGM!dECc!NG!ML`JMIGMd!RC!PKL`GbFWPG!UPKYKHNOFGHI!GHYKDJG!

^CD!FKJHM!ahF!NG!UPKYKHNGDP_!ECPNG!GFUPJMKHHO! RG!ECc!GH! PCJMKH!NG!MKH! JFUGPFOCQJRJIOA!*9GMI!OECRGFGHI! RG!LCM!NGM!

dPOMGPSKJPM!\!ECc! LKFUCLId!Ki! RG!ECc!C!UD!FJEPGP!SGPM!DH! POMGPSKJP/!FCJM! LG!NGPHJGP/!GH! PCJMKH!NG! MKH!GHYKDJMMGFGHI!

UKMIOPJGDP!^abjhF!NG!UPKYKHNGDP_/!C!UGPND!MC!UKPKMJIO!GI!MC!UGPFOCQJRJIO!N9KPJEJHGA!!(HYJH/!NCHM! RG!LCM!ND!L`CPQKH/!LG!

NGPHJGP!OICHI!NOX\!HCIDPGRRGFGHI!IPWM!YPCLIDPO/!JR!UGD!LKHIGHJP!NG!EPCHNGM!TDCHIJIOM!NG!ECc!^k!\!l!YKJM!URDM!TDG!NCHM!DH!

POMGPSKJP!LKHSGHIJKHHGR_/!GH!UCPIJLDRJGP!RKPMTDG!RC!SGJHG!NG!L`CPQKH!UJWEG!DHG!HCUUG!CTDJYWPGA!
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*GPICJHM!`VNPKLCPQDPGM!MKHI!NJYYJLJRGM!\!GZIPCJPG!LCP!GHLKPG!GFUPJMKHHOM!NCHM!RGDP!PKL`GbFWPGA!*9GMI!HKICFFGHI!RG!LCM!

NGM!ECc!NG!ML`JMIGMA!'CHM!LG!LCM!JR!YCDI!PGHNPG!R9GHLCJMMCHI!NG!R9`VNPKLCPQDPG!UGPFOCQRG!GH!CDEFGHICHI!MC!UKPKMJIO!UCP!

R9KDSGPIDPG!NG!YPCLIDPGM!UPKSKTDOGMA!*GIIG!YPCLIDPCIJKH!CPIJYJLJGRRG!GMI!LPOOG!UCP!JHXGLIJKH!N9GCD!MKDM!UPGMMJKH/!NGMIJHOG!

\! YPCLIDPGP! RGM! PKL`GM/!FORCHEOG!\!ND!MCQRG! ^UKDP!GFUfL`GP! RGM! YPCLIDPGM!NG!MG!PGYGPFGP_!GI!NGM!CNXDSCHIM!L`JFJTDGM!

^GHIPG!mAn!GI!@o_/!UKDP! LGPICJHM! IPWM! IKZJTDGM/!TDJ!UGPFGIIGHI!\! R9GCD!NG! M9JHYJRIPGP!URDM! YCLJRGFGHI!NCHM! RGM! PKL`GM!GI!

OSJIGHI!R9CLIJSJIO!QCLIOPJGHHG!TDJ!LJFGHIGPCJI! RGM!YPCLIDPGMA!*GM!CNXDSCHIM!L`JFJTDGM/!NKHI!RC!LKFUKMJIJKH!GMI!PCPGFGHI!

LKHHDG/!MKHI!NGM!UKRRDCHIM!UKIGHIJGRM!GH!LCM!NG!YDJIGA!0C!FCXKPJIO!NG!R9GCD!JHXGLIOG!PGMIG!NCHM!RC!YKPFCIJKHA!2HG!UCPIJG!^p!

@no_!ND!RJTDJNG!PGFKHIG!GH!MDPYCLG/!Ki!JR!GMI!POLDUOPO/!MIKLhO!NCHM!NGM!QCMMJHM!NG!POIGHIJKH!\!LJGR!KDSGPI!CSCHI!N9fIPG!

IPCJIO/!KD!QJGH!PObJHXGLIO!NCHM!NGM!POMGPSKJPM!EOKRKEJTDGM!HCIDPGRM!\!URDM!NG!ahF!NG!UPKYKHNGDP!^LKFFG!CD!-GZCM_A!
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'CHM! RG! LCM! NGM! dML`JMIGM! QJIDFJHGDZd! JR! YCDI! L`CDYYGP! RC! PKL`GbFWPG! UKDP! CLLOROPGP! RG! UPKLGMMDM! NG! FCIDPCIJKH! GI!

GZIPCJPG!R9`DJRG!GH!YCQPJLCHI!DH!dPCNJCIGDP!EOKRKEJTDGdA!*G!UPKLGMMDM!NG!L`CDYYCEG!GMI!OECRGFGHI!DIJRJMO!NCHM!RG!LCM!NGM!

dMCQRGM! QJIDFJHGDZdA! 'CHM! RG! LCM! NGM! dPOMGPSKJPM! \! ECc! LKFUCLId/! LKFFG! UKDP! RGM! dECc! NG! ML`JMIGMd/! RC! FOI`KNG!

N9GZIPCLIJKH!LKHMJMIG!\! YPCLIDPGP!CPIJYJLJGRRGFGHI! RC! PKL`GbFWPG!UKDP! RJQOPGP! RG!ECcA!(HYJH!UKDP! RGM! dECc!NG!L`CPQKHd! RC!

FOI`KNG!LKHMJMIG!\!UKFUGP!R9GCD!NG!RC!HCUUG!CTDJYWPG!LKHIGHDG!NCHM!RC!SGJHG!NG!L`CPQKH!UKDP!CFKPLGP!R9GZUDRMJKH!ND!

ECcA! *GM! IGL`HJTDGM! MKHI! GHLKPG! GZUOPJFGHICRGM! GI! RGDP! FJMG! GH!qDSPG! GMI! SCPJCQRG! GH! YKHLIJKH! NGM! MUOLJYJLJIOM! NG!

L`CTDG!EJMGFGHIA!!
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NGMLPJUIJKH!NG!LGM!UGPFJM!GMI!UDQRJTDG!GI!CLLGMMJQRG!MDP!RG!MJIG!`IIU]eetttANGSGRKUUGFGHIbNDPCQRGAEKDSAYPe*CPIGbNGMb

IJIPGMbFJHJGPMbNA`IFR!

,RM!LKDSPGHI!NGM!NKFCJHGM!NG!QCMMJHM!MONJFGHICJPGM!Ki!JR!GZJMIG!DH!UKIGHIJGR!UOIPKRJGP!^RGM!cKHGM!NG!MKLRG!EPCHJIJTDG!GI!

FOICFKPU`JTDG!HG!UGDSGHI!EOHOPGP!N9`VNPKLCPQDPGM_A!0C!EOKRKEJG!NG!LGM!cKHGM!^GI!NKHL!NGM!UGPFJM_!GMI!LKHIPCMIOGA!0GM!

UGPFJM! RGM! URDM! SCMIGM! LKDSPGHI! NGM! cKHGM! EOKRKEJTDGM! NJYYOPGHIGM/! GH! LKHMOTDGHLG/! RGM! KQXGLIJYM! NG! PGL`GPL`G! MKHI!

NJMIJHLIM!MGRKH!RGM!cKHGM!EOKRKEJTDGM!LKHMJNOPOGMA!!0GM!UGPFJM!N9GZURKPCIJKH!MKHI!CLLKPNOM!UCP!R9(ICI!\!NGM!LKFUCEHJGM!

CVCHI! NOFKHIPO! RGDP! LKFUOIGHLG! NCHM! LG! NKFCJHG/! UKDP! NGM! UOPJKNGM! NG! @! \! n! CHMA! 0C! NGFCHNG! NG! UGPFJM!

N9GZURKPCIJKH! LKFUPGHN! DH! GHECEGFGHI! YJHCHLJGP! NGM! LKFUCEHJGM! UKDP! DH! FKHICHI! TDJ! NOUGHN! NGM! GHL`WPGMA!
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0GM!UGPFJM!N9GZURKPCIJKH!UGPFGIIGHI!CDZ!LKFUCEHJGM!NG! YCJPG!NGM! PGL`GPL`GM!GH! RCQKPCIKJPG!GI! MDP! RG! IGPPCJH/!CYJH!NG!

NOIGPFJHGP!MJ!RGM!LKHNJIJKHM!EOKRKEJTDGM!HOLGMMCJPGM!\!RC!YKPFCIJKH!GI!\!RC!UPOMGPSCIJKH!!N9`VNPKLCPQDPGM!MKHI!PODHJGMA!

*GM!OIDNGM!UGDSGHI!JHLRDPG!NGM!CLTDJMJIJKHM!NG!NKHHOGM!NG!EOKU`VMJTDG!MDP!RG!IGPPCJH!^UPKMUGLIJKH!MJMFJTDG_/!CJHMJ!TDG!

NGM! YKPCEGM! N9GZURKPCIJKH! TDJ! UGPFGIIGHI! PGMUGLIJSGFGHI! N9JFCEGP! RGM! MIPDLIDPGM! ND! MKDMbMKR! GI! N9OL`CHIJRRKHHGP! RC!

MDLLGMMJKH!SGPIJLCRG!NG!PKL`GM!CYJH!NG!RGM!NCIGP!GI!NG!FGMDPGP!RGDPM!UPKUPJOIOM!U`VMJTDGM!GI!L`JFJTDGMA!)J! RGM!POMDRICIM!

MKHI! UKMJIJYM/! NGM! GMMCJM! NG! YPCLIDPCIJKH! `VNPCDRJTDG! UGDSGHI! fIPG! GYYGLIDOM! CYJH! NG! IGMIGP! RC! UPKNDLIJSJIO! POGRRG! ND!

EJMGFGHIA!!

%D! IGPFG! ND! UGPFJM! N9GZURKPCIJKH/! RGM! LKFUCEHJGM! MG! UPKHKHLGHI! MDP! R9GZJMIGHLG! KD! HKH! NG! PGMMKDPLGM/! GI! MDP! RGDP!!

OSCRDCIJKH! GH! IGPFG! OLKHKFJTDGA! (RRGM! UGDSGHI! NGFCHNGP! DH! UPKRKHEGFGHI! NG! RC! UOPJKNG! N9GZURKPCIJKH! KD! QJGH/! MJ!

R9OSCRDCIJKH! EOKRKEJTDG! GI! OLKHKFJTDG! GMI! UKMJIJSG/! NGFCHNGP! DH! UGPFJM! N9GZURKJICIJKH/! PGMIPGJHI! CDZ! cKHGM! RGM! URDM!

YCSKPCQRGM!^URDM!KD!FKJHM!OIGHNDGM!M9JR!M9CEJI!NG!PGMMKDPLGM!HKHbLKHSGHIJKHHGRRGM!KD!LKHSGHIJKHHGRRGM/!PGMUGLIJSGFGHI_A!
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TDJ!JHLRDI!GH!UCPIJLDRJGP!RGM!PJMTDGM!GHSJPKHHGFGHICDZA!
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0C!PGL`GPL`G!!NG!FCIJWPGM!UPGFJWPGM!GI!NG!PGMMKDPLGM!OHGPEOIJTDGM!C!DHG!RKHEDG!`JMIKJPG!NCHM!RC!POEJKH]!

• *`CPQKH!^YJH!:,:G!GI!::G_!NCHM!RGM!QCMMJHM!NG!$PCJMMGMMCL/!%RWM/!7GMMWEG/!0C!$PCHN!*KFQG/!URDM!GZURKJICIJKH!NG!

RJEHJIGM!NCHM!NG!IKDIGM!UGIJIGM!GZURKJICIJKHM!NJMUGPMOGMA!

• (ZURKJICIJKH!ND!UOIPKRG!NG!$CQJCH!NCHM!R9+OPCDRI!^"
WPG!

FKJIJO!!ND!::G_!GI!GZURKPCIJKH!CDIKDP!NG!URDMJGDPM!cKHGM!

NG!MDJHIGFGHI!HCIDPGR!NCHM!RC!SCRROG!NG!RC!?JM/!GI!CDZ!LKHYJHM!ND!$CPN!GI!NG!R9%PNWL`GA!

• (ZURKPCIJKH!CSGL!HKFQPGDZ!YKPCEGM!^IKDM!MGLM_!CUPWM!RC!@
NG!
!$DGPPG!=KHNJCRG/!NCHM!RC!cKHG!ND!0CHEDGNKL!GI!NG!

RC!SCRROG!ND!6`wHGA!5CM!N9GZURKJICIJKHA!

• (ZURKPCIJKH! CSGL! CLTDJMJIJKH! NG! MJMFJTDG! POYRGZJKH! ^FOI`KNG! EOKU`VMJTDG! N9JFCEGPJG! ND! MKDMbMKR_! NCHM! RGM!

CHHOGM!"xkmb"xxmA!5CM!N9GZURKJICIJKHA!

• !
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0GM! LJQRGM! EOKRKEJTDGM! MKHI!FDRIJURGM! GI! NJYYWPGHI! MGRKH! RGM! cKHGM! LKHMJNOPOGMA! 'CHM! IKDM! RGM! LCM/! JR! M9CEJI! NG! PKL`GM!

MONJFGHICJPGM!LKHIGHCHI!CD!FKJHM!j!KD!no!NG!FCIJWPG!KPECHJTDG/!UJOEOG!GH!FfFG!IGFUM!TDG!RGM!MONJFGHIM/!TDJ!KHI!

OIO! GHYKDJGM! UCP! RC! MDJIG! \! URDMJGDPM! hJRKFWIPGM! NG! UPKYKHNGDP/! CYJH! N9CIIGJHNPG! UGHNCHI! NGM! FJRRJKHM! N9CHHOGM! NGM!

UPGMMJKHM! ! GI! NGM! IGFUOPCIDPGM! ^y! kmz*_! UGPFGIICHI! RC! IPCHMYKPFCIJKH! GH! `DJRG! ^DHG! YKJM! TDG! RC! PKL`G! C! CIIGJHI! RC!

#!YGHfIPG!\!`DJRG!._A!0C!IPCHMYKPFCIJKH!GH!ECc!MG!YCJI!\!NGM!UPKYKHNGDPM!GI!NGM!IGFUOPCIDPGM!GHLKPG!URDM!ORGSOGMA!

0G! -KCPLJGH! ^"sm! FJRRJKHM! N9CHHOGM_! NG! RC! POEJKH/! TDJ! LKFUPGHN! DH! HJSGCD! NG! FCPHGM! PJL`GM! GH! FCIJWPG! KPECHJTDG!

^#!ML`JMIGM!LCPIKH!._!GMI!DH!NG!LGM!KQXGLIJYMA! 09GHYKDJMMGFGHI!NG!LGIIG!LKDL`G!GMI! PGRCIJSGFGHI! YCJQRG!NCHM! RGM!$PCHNM!

*CDMMGM!^{!"AnhF_!CJHMJ!TDG!MDP!RC!QKPNDPG!JFFONJCIG!ND!MKLRG!NGM!*OSGHHGMA!)C!UPKYKHNGDP!CDEFGHIG!UPKEPGMMJSGFGHI!

SGPM!RG!)(!GI!UGDI!GZLONGP!nhF!MKDM!RGM!ECPPJEDGM!ECPNKJMGM!GI!RC!SCRROG!ND!6`wHGA!

0C!QCMG!NG!R9%DIDHJGH!^@sm!=C_!LKHIJGHI!NGM!MONJFGHIM!RCLDMIPGM!HKJPM!LKHHDM!\!R9CYYRGDPGFGHI!NCHM!RC!POEJKH!NG!0KNWSGA!

v!LGI!GHNPKJI/!LGM!MONJFGHIM!KHI!CIIGJHI!RG!NOQDI!NG!RC!#!YGHfIPG!\!`DJRG!.!GI!UPOMGHIGHI!NGM!MDJHIGFGHIM!NG!UOIPKRGA!,RM!

KHI! GHMDJIG! OIO! GZ`DFOM! CD! LKDPM! NG! R9`JMIKJPG! EOKRKEJTDG! MUOLJYJTDG! \! LGIIG! cKHGA! 0GM! CHLJGHHGM! LCFUCEHGM!

N9GZURKPCIJKH!KHI!FKHIPO!TD9JR!GZJMICJI!NGM!cKHGM!NJMLKHIJHDGM!NG! PKL`GM!NG!LGI!gEG/! ! MKDM!DHG!OUCJMMG!LKDSGPIDPG!NG!



!

j! !

PKL`GM!URDM!POLGHIGM/!MKDM!RGM!*CDMMGM!GI!MKDM!RGM!ECPPJEDGM!CD!4(!NG!=KHIUGRRJGPA!!3H!HG!MCJI!UCM!MJ!GRRGM!LKHIJGHHGHI!LGM!

MONJFGHIM!PJL`GM!GH!FCIJWPG!KPECHJTDGA!

0GM! FDRIJURGM! HJSGCDZ! NG! L`CPQKH! ND! *CPQKHJYWPG! ^GHSA! amm=C_! NGM! CHLJGHHGM! `KDJRRWPGM! NG! R9+OPCDRI! GI! ND! $CPN/!

M9OIGHNGHI!MDP!NGM!cKHGM!QGCDLKDU!URDM!SCMIGM/!MKDM! RC!LKDSGPIDPG!NG!PKL`GM!URDM!POLGHIGMA!0G!L`CPQKH!UGDI!OFGIIPG!

HCIDPGRRGFGHI!ND!ECc!^LKFFG!RG!LORWQPG!EPJMKD_/!TDJ!UGDI!fIPG!UJOEO!MKJI!NCHM!RG!L`CPQKH/!MKJI!NCHM!NGM!PKL`GM!UKPGDMGM!

MJIDOGM!CDbNGMMDM/!KD!CRKPM!M9fIPG!GHIJWPGFGHI!OL`CUUO!CD!LKDPM!NGM!IGFUM!EOKRKEJTDGMA!

'GM!FCPHGM!GI!NGM!LCRLCJPGM!QJIDFJHGDZ!NG! R93RJEKLWHG!^GHSJPKH!am!=C_!GZJMIGHI!NCHM! RC!POEJKH!$CPNKJMG!CDIKDP!NG!)I!

uGCH!NG!=CPDOXKRM/!Ki!JRM!KHI!OIO!GZURKJIOMA!'CHM!RC!POEJKH/!KH!IPKDSG!URDMJGDPM!CDIPGM!QCMMJHM!NG!LGI!gEG!^7CMMG!SCRROG!NG!

R9+OPCDRI! GI! NG! R9%DNG/! *CFCPEDG_/! TDJ! KHI! NOX\! OIO! GZURKPOM! JHIGHMJSGFGHI! GI! MCHM! MDLLWM! UKDP! RGM! `VNPKLCPQDPGM!

LKHSGHIJKHHGRMA!

0GM!QCMMJHM! !MONJFGHICJPGM!KHI!MDQJ!URDMJGDPM!U`CMGM!NG!NOYKPFCIJKH/! JFURJTDCHI!NGM! YCJRRGM! PGLKDUCHI! R9GHMGFQRG!NGM!

YKPFCIJKHM/!LKHNDJMCHI!\!DHG!LKFUCPIJFGHICIJKH!JFUKPICHIG!NGM!EJMGFGHIM!UKIGHIJGRMA!!*GIIG!MJIDCIJKH!NJYYWPG!NG!LGRRG!

NGM!EJMGFGHIM!NG!ECc!NG!ML`JMIGM!N9%FOPJTDG!ND!4KPN!Ki!RGM!QCMMJHM!GZURKJIOM!MKHI!IPWM!OIGHNDM!^"mm!hF_A!!

!

12(00(!()-!0%!6())326*(!(4!(%2!)(4),70(!'()!&34()!'(!5(6=,)!B!

0GM!cKHGM!NG!UGPFJM!LKDSPGHI!DH!GHMGFQRG!EOKRKEJTDG!SCPJO!FCPTDO!UCP!URDMJGDPM!HJSGCDZ!CTDJYWPGM!TDJ!PGHYGPFGHI!NGM!

HCUUGM!RJQPGM!KD!LCUIJSGMA!09OSKRDIJKH!IGLIKHJTDG!GI!EOKFKPU`KRKEJTDG!ND!NKFCJHG!LKDSGPI!UCP!LGM!cKHGM!GZURJTDG!RGM!

PGRCIJKHM!LKFURGZGM!GHIPG!LGM!CTDJYWPGM!GI!UCP!LKHMOTDGHI!RGDP!YKHLIJKHHGFGHI!`VNPKNVHCFJTDGA!0GM!CTDJYWPGM!NG!IVUG!

hCPMIJTDG/!\!R9CYYRGDPGFGHI!KD!MKDM!LKDSGPIDPG/!MKHI!RGM!URDM!PGUPOMGHIOM!]!7CMMG!%PNWL`G/!$CPPJEDGM!NG!4JFGM/!N92cWM/!

NG!=KHIUGRRJGP/!LCDMMGM!ND!0CPcCLAAA!

*GM! CTDJYWPGM! RKLCRJMOM! GMMGHIJGRRGFGHI! NCHM! RGM! YKPFCIJKHM! MGLKHNCJPGM! ^uDPCMMJTDG! GI! *POICLO_! KHI! LKHHD! DHG!

hCPMIJYJLCIJKH! JFUKPICHIG! RJOG! \! DHG! YPCLIDPCIJKH! JHIGHMG! NGM! MOPJGM! RKPM! NG! R9KPKEGHWMG! UVPOHOKbCRUJHG! GI! CDZ!

FKDSGFGHIM! KRJEKLWHGM/! CJHMJ! TD9\! R9CQCJMMGFGHI! ND! HJSGCD! NG! RC! =ONJIGPPCHOG! CD! =GMMJHJGH! TDJ! C! UGPFJM! RG!

NOSGRKUUGFGHI!NG!hCPMIM!UPKYKHNMA!*GIIG!`JMIKJPG!EOKRKEJTDG!GMI!\!R9KPJEJHG!NG!LCPCLIOPJMIJTDGM!`VNPKNVHCFJTDGM!TDJ!GH!

YKHI!NGM!POMGPSKJPM!N9GCD!MKDIGPPCJHG!\!YKPIG!UKIGHIJCRJIOA!0GM!MKDPLGM!hCPMIJTDGM/!LKFFG!LGRRG!ND!0Gc!KD!ND!'DPcKH!TDJ!

YKHI!UCPIJG!NGM!URDM!UDJMMCHIGM!NG!<PCHLG/!MKHI!R9GZUPGMMJKH!`VNPKRKEJTDG!SJMJQRG!NG!LG!UKIGHIJGRA!

%JHMJ/!JRM!LKHMIJIDGHI!RC!UPGFJWPG!PGMMKDPLG!GH!GCD!POEJKHCRG!UKDP!R9%RJFGHICIJKH!GH!(CD!5KICQRG!^%(5_A!*GIIG!PGMMKDPLG!

GMI! NOX\! RCPEGFGHI! GZURKJIOG! UKDP! R9CRJFGHICIJKH! NG! nmo! NG! RC! UKUDRCIJKH! ND! IGPPJIKJPG! LKHLGPHO! ^NKHI!=KHIUGRRJGP/!

4|FGM/! =JRRCDAA_! GI! PGUPOMGHIG! DH! UKIGHIJGR! NG! UPGFJGP! KPNPG! UKDP! RGM! UPKL`CJHGM! NOLGHHJGM! LKFFG! R9JHNJTDGHI! RGM!

OIDNGM!UPKMUGLIJSGM!NG!R9%EGHLG!NG!R9(CD!6`wHG!=ONJIGPPCHOG!*KPMGA!!

0G!FKNG!NG!PGL`CPEG!NG!LGM!CTDJYWPGM!GI!RGDP!MIPDLIDPG!JHIGPHG!YCSKPJMGHI!RGM!NOURCLGFGHIM!NG!UKRRDCHIM!OSGHIDGRM!GI!RC!

TDCMJbCQMGHLG!N9CDIKbOUDPCIJKH!]!PGL`CPEG!MKDSGHI!LKHLGHIPOG/!MKRM!UGD!OUCJM/!SJIGMMGM!NG!NOURCLGFGHIM!NCHM!RGM!NPCJHM!

hCPMIJTDGM!ORGSOGMAAA!%JHMJ/!RGDP!SDRHOPCQJRJIO!CDZ!UKRRDIJKHM!GMI!PGLKHHDG!LKFFG!ORGSOG!GI!IPWM!MUOLJYJTDGA!

2HG!CDIPG!LCPCLIOPJMIJTDG!`VNPKEOKRKEJTDG!POEJKHCRG!IJGHI!\!RC!UPOMGHLG!NG!YCJRRGM!UPKYKHNGM!^MKDSGHI!HKPFCRGM_!RJOGM!\!

R9KDSGPIDPG!ND!$KRYG!ND!0JKH!TDJ!UGPFGIIGHI! RC! PGFKHIOG!NG! YRDJNGM!UPKYKHNM! ^GCD!L`CDNG/!*3@AAA_A!0GM!GZGFURGM!MKHI!

HKFQPGDZ! LKFFG! RC! MKDPLG! 5GPPJGP/! KD! GHLKPG! RG! YKPCEG! NG! R9DHJSGPMJIO! =KHIUGRRJGP! @A! 0C! UPOMGHLG! N9OROFGHIM!

L`JFJTDGM!UCPIJLDRJGPM! ^IPCLGM_!NCHM! RGM!GCDZ!NG!LGPICJHGM!MKDPLGM!KD! YKPCEGM! IOFKJEHGHI!NG!LKHHGZJKHM!`VNPCDRJTDGM!

GHIPG!NGM!LKDL`GM!UPKYKHNGM!GI!RGM!CTDJYWPGM!MDUGPYJLJGRM!^-PJCM!UCP!GZGFURG_A!0C!URDUCPI!NGM!MKDPLGM!JFUKPICHIGM!MKHI!

RGM!GZDIKJPGM!N9CTDJYWPGM!hCPMIJTDGM!UKMJIJKHHOM!MDP!LGM!EPCHNGM!YCJRRGMA!

!
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!

n! !

09GZURKJICIJKH!NGM!ECc!NG!ML`JMIGM!HOLGMMJIG!RC!FKQJRJMCIJKH!NG!SKRDFGM!N9GCD!IPWM!JFUKPICHIM!UKDP!CRJFGHIGP!RG!UPKLONO!

NG!YPCLIDPCIJKH!`VNPCDRJTDG!!*GIIG!FKQJRJMCIJKH!LKHLGPHG!NJPGLIGFGHI!RGM!CTDJYWPGM!UPORGSOM/!RGM!YKPFCIJKHM!ML`JMIGDMGM!

GZURKJIOGM!CJHMJ!TDG!RGM!CTDJYWPGM!NCHM!RGMTDGRM!R9GCD!POLDUOPOG!GMI!JHXGLIOG!^LY!UCPCEPCU`G!-GL`HJTDGM!N9GZURKJICIJKH_A!

=fFG! MJ! LGM! CTDJYWPGM! MKHI!UPKYKHNM!GI!HG!UPOMGHIGHI!UCM!CDXKDPN9`DJ!DH! JHIOPfI!UCPIJLDRJGP! GH! IGPFGM!NG! PGMMKDPLG!

UKDP!R9%(5/!HKH!MGDRGFGHI!JRM!MGPKHI!CYYGLIOM/!GI!MKDM!R9GYYGI!NG!RC!UPGMMJKH!N9JHXGLIJKH!JRM!PJMTDGHI!N9fIPG!FJM!GH!PGRCIJKH!

CSGL! RGM! CTDJYWPGM!N9GCD!UKICQRG!URDM! MDUGPYJLJGRM/! UCP! RGM! YCJRRGM! GH!UCPIJLDRJGPA! ,R! GZJMIG!HOCHFKJHM!N9CDIPGM! MKRDIJKHM!

N9CUUPKSJMJKHHGFGHI!GH!GCD/!LKFFG!RG!UKFUCEG!N9GCD!NGM!YRGDSGM/!KD!NGM!LCHCDZ!NG!NOPJSCIJKH/!LKFFG!UCP!GZGFURG!

NCHM!RG!LCM!NG!R9GZURKJICIJKH!NGM!MCDFDPGM!UCP!YKPCEG!NCHM!RGM!MCRJHGM!NG!?CDSGPIA!

'G!YC[KH!EOHOPCRG!RC!LKFUJRCIJKH!NGM!OIDNGM!N9JFUCLI!LKHLGPHCHI!RGM!GZURKJICIJKHM!N9`VNPKLCPQDPGM/!GI!HKICFFGHI!RGM!

FOI`KNGM! YCJMCHI! CUUGR! \! RC! YPCLIDPCIJKH/! YKHI! OICI! NG! TDCIPG! EPCHNM! IVUGM! NG! PJMTDGM! TDJ! KHI! LKHNDJI! \! NGM! NOEgIM!

GHSJPKHHGFGHICDZ! JFUKPICHIM!NCHM! RGM!UCVM!KD!LGM!GZURKJICIJKHM!KHI!OIO!NOSGRKUUOGM/!UPJHLJUCRGFGHI!CDZ!2)%!GI!CD!

*CHCNC!]!

• )='A65>=B?5=>?65'@34'3=7:A!0C!UPOMGHLG!N9DH!EPCHN!HKFQPG!NG!YCJRRGM!GI!NG!YPCLIDPGM!EOKRKEJTDGM!MKDFJMGM!\!

NG! YKPIGM! UPGMMJKHM! NG! YRDJNGM! RJOGM! \! RC! FOI`KNG! NG! YPCLIDPCIJKH! `VNPCDRJTDG! UGDI! PGHNPG! R9GZURKJICIJKH!

NCHEGPGDMGA!)KDM!R9GYYGI!NGM!FJEPCIJKHM!NG!YRDJNGM!EOHOPOGM!RKPM!NG!R9GZURKJICIJKH/!RGM!YPCLIDPGM!EOKRKEJTDGM!KD!

JHNDJIGM! UGDSGHI! LKHMIJIDGP! NGM! NPCJHM! UGPFGIICHI! \! R9`VNPKLCPQDPG! NG! M9OL`CUUGP! SGPM! RGM! CLTDJYWPGM!

MDUOPJGDPM!KD!NGM!LKDL`GM!UKPGDMGM/!KD!N9CPPJSGP!GH! MDPYCLGA!*GM! YDJIGM!NG! YKPI!CROC/!CVCHI!EOHOPCRGFGHI!DH!

PJMTDG! YCJQRG! GH! FJRJGD! HKH! CHI`PKUJMO/! UGDSGHI! CSKJP! NCHM! LG! LKHIGZIG! DH! PJMTDG! FCXGDP! NG! UKRRDIJKH! NGM!

CTDJYWPGM!MDUOPJGDPM!DIJRJMOM!UCP!RGM!UKUDRCIJKHM!RKLCRGMA!'9CDIPGM!IVUGM!NG!YDJIGM!MKHI!UKMMJQRGM!UCP!NOYJLJGHLG!

NG!RC!UPKIGLIJKH!ND!YKPCEG!^IDQCEG!GI!FCHL`KH!NG!LJFGHI!]! RG!#!LCMJHE!._A!)J! RG!NOYCDI!NG!UPKIGLIJKH!GMI!MJIDO!

NCHM!RC!UCPIJG!MDUGPYJLJGRRG!ND!YKPCEG/!JR!UGDI!V!CSKJP!UKRRDIJKH!N9DH!CTDJYWPG!GZURKJIOA!!

0GM!YRDJNGM!DIJRJMOM!UKDP!R9`VNPKYPCLIDPCIJKH!NGM!PKL`GM!LKHIJGHHGHI!NG!HKFQPGDZ!CNXDSCHIM!L`JFJTDGM!NKHI!NGM!

LKFUKMOM! LCHLOPJEWHGM! KD! IKZJTDGM! LKFFG! RGM! YRDKPKLCPQKHGM/! RG! HCU`ICRWHG/! RGM! YKPFCRNO`VNGMAAA! NKHI! RG!

NOICJR!GMI!GHLKPG!FCR!LKHHD!LCP!RC!LKFUKMJIJKH!NG!LGM!YRDJNGM!GMI!IGHDG!MGLPWIGA!!!

(HYJH!CD!LKHICLI!NGM!PKL`GM/!RGM!YRDJNGM!NG!YKPCEG!GIeKD!N9`VNPKYPCLIDPCIJKH!MG!L`CPEGHI!OECRGFGHI!N9OROFGHIM!

UKIGHIJGRRGFGHI! IKZJTDGM! GFUPJMKHHOM! UCP! RGM! PKL`GM! CPEJRGDMGM! RKPM! NG! RGDP! YKPFCIJKHA! 'GM! LKFUKMOM!

EOHOPCRGFGHI!CMMKLJOM!CDZ!PKL`GM!CPEJRGDMGM!LKFFG!R9CPMGHJL!MKHI!MDMLGUIJQRGM!N9fIPG!PGFKHIOM!GH!MDPYCLG!GI!

NG!LKHICFJHGP!RC!PGMMKDPLG!GH!GCDA!

(H!MDPYCLG!RGM!GCDZ!LKHICFJHOGM!PGFKHICHI!ND!YKPCEG!^URDMJGDPM!FJRRJGPM!NG!IKHHGM_!NKJSGHI!fIPG!MIKLhOGM!NCHM!

NGM!QCMMJHM!NG!MDPYCLG!GH!CIIGHIG!NG! RGDP! IPCJIGFGHIA!0G!LKHNJIJKHHGFGHI!NG!LGM! POMGPSKJPM!GMI!LPJIJTDG!UKDP!

OSJIGP!NGM!UKRRDIJKHM!FCXGDPGMA!0C!YDJIG!NGM!QCMMJHM!NG!POIGHIJKH!^RKPM!NG!URDJGM!LCICMIPKU`JTDGM!UCP!GZGFURG_/!!

UKRRDGPCJI! JFFCHTDCQRGFGHI! RGM! PJSJWPGM/! RGM! YRGDSGM! GI! RC! PGMMKDPLG! GH! GCD! UKICQRGA! *G! PJMTDG! GMI!

UCPIJLDRJWPGFGHI! JFUKPICHI!NCHM! RGM! POEJKHM!=ONJIGPPCHOGHHGM! ^OUJMKNGM!*OSGHKRM_A! ,R!GMI!OECRGFGHI!LPJIJTDG!

GH!!POEJKH!hCPMIJTDG!UKDP!RGMTDGRRGM!R9JHYJRIPCIJKH!NGM!UKRRDCHIM!MGPCJI!TDCMJ!JFFONJCIGA!

!

• )*74=C3'3:A344?X'@3'9='<34467<A3'35'3=7!]!IKDM!RGM!YKPCEGM!KHI!QGMKJH!N}GCD!FCJM!RGM!IGL`HJTDGM!NG!YPCLIDPCIJKH!

UPKSKTDOG! ^#!YPCLhJHE!._! ! HOLGMMJIGHI! QGCDLKDU! N9GCD! NGSCHI! fIPG! JHXGLIOG! MKDM! UPGMMJKH! NCHM! RG! YKPCEGA! 0G!

#!YPCLhJHE!.! UKDP! RC!FJMG! GH! UPKNDLIJKH! NGFCHNG! NG! "m! mmm! \! @m!mmm!F
a
! N9GCD! UCP! YKPCEG! ! ^j! \! s! UJMLJHGM!

KRVFUJTDGM!UCP!YKPCEG_A!

!

• )*7>?9?4=>?65'@7'>3<<=?5'3>'9='@DC<=@=>?65'9?D3'G'9*3B;<?43'=7'469'@7';D<?BN><3'@3'X6<=C3!^NGPPJLh/!FCIOPJGRM!

CHHGZG/!GIL_!TDJ!NKJI!OECRGFGHI!JHLRDPG!RC!FKNJYJLCIJKH!NG!R9GHSJPKHHGFGHI!RJOG!\!IKDIG!CLIJSJIO!JHNDMIPJGRRG!MG!

NOSGRKUUCHI!MDP!DHG!cKHG!YPCEJRG/!UCP!GZGFURG!RG!SC!GI!SJGHI!NGM!LCFJKHM!N9CUUPKSJMJKHHGFGHIA!09OPKMJKH!NGM!

MKRM!MGPC!HOLGMMCJPGFGHI!CDEFGHIOG!UCP!RC!LPOCIJKH!NG!HKFQPGDMGM!UJMIGMA!,R!YCDNPC!fIPG!IKDI!UCPIJLDRJWPGFGHI!

SJEJRCHI!MDP!R9JFUCLI!NGM!JHMICRRCIJKHM!JHNDMIPJGRRGM!MDP!RGM!OLKMVMIWFGM!!MGHMJQRGM!GI!NOX\!YPCEJRJMOM!UCP!RGM!

L`CHEGFGHIM!LRJFCIJTDGM!GI!RC!UPGMMJKH!CHI`PKUJTDG/!LKFFG!RGM!OLKMVMIWFGM!=ONJIGPPCHOGHMA!

• (HYJH/! R9GZURKJICIJKH! UGDI! EOHOPGP! DHG!;6997>?65' @3' 9*=?<! ]! PGXGI! NG!FOI`CHG/! NG! NJbKZVNG! NG! LCPQKHG/! NG! ECc!

N9OL`CUUGFGHIM!GH!RJCJMKH!CSGL!R9CDEFGHICIJKH!ND!IPCYJL!PKDIJGPA!



!

k! !

SR.'0"UU%0'#"R0'W'
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09"H43<8=>6?<3'@3',3AL3<AL3'UD@?>3<<=5D35'@3' 9*%58?<6553B35>! ^*46)/!2=@/! ,6'_!GMI!DH!3QMGPSCIKJPG!NGM!)LJGHLGM!

NG!R92HJSGPM!NONJO!\!R9OIDNG!NGM!%ROCM!GI!NG!RC!?DRHOPCQJRJIO!NGM!=JRJGDZ!=ONJIGPPCHOGHMA!093QMGPSCIKJPG!MG!YKLCRJMG!NKHL!

MDP! RGM! PJMTDGM! HCIDPGRM/! GI! R9JFUCLI! NGM! L`CHEGFGHIM! ERKQCDZ! GI! CHI`PKUJTDGM! MDP! R9GMUCLG!FONJIGPPCHOGH! SJSCHI! GI!

JHGPIGA! 0936(=(! MG! YKLCRJMG! MDP! MC! LCUCLJIO! \! FKQJRJMGP! NGM! FKVGHM! N9KQMGPSCIJKH! RKDPNM! GI! UOPGHHGM! GI! NGM!

LKFUOIGHLGM!MLJGHIJYJTDGM!GI!IGL`HJTDGM!PGLKHHDGM!MDP!NGM!CMUGLIM!IPWM!NJSGPM!NG!R9GHSJPKHHGFGHI!U`VMJTDG/!L`JFJTDG!

GI!QJKRKEJTDG!FONJIGPPCHOGHA! 0C!FJMMJKH!GMMGHIJGRRG!NG! R936(=(!LKHMJMIG! \! POLKRIGP/! JHIOEPGP! GI!UCPICEGP! RGM!NKHHOGM!!

CMMKLJOGM! \! LGM! NJMLJURJHGM! GH! UGPFGIICHI! NG! XDEGP! NG! R9GYYGI! ND! L`CHEGFGHI! ERKQCR! GIeKD! CHI`PKUJTDG! GI! N9GH!

LKFUPGHNPG!RGM!FOLCHJMFGM!^CROC/!SDRHOPCQJRJIO_!NCHM!MGM!GYYGIM!GHSJPKHHGFGHICDZA!

0G!RCQKPCIKJPG!1D64A?35A34'U65>;399?3<!^2=6!*46)/!2=@_!CQKPNG!URDMJGDPM!CMUGLIM!NG!RC!NVHCFJTDG!IGPPGMIPG!!LKFFG!

RC!MIPDLIDPG!GI!RC!NOYKPFCIJKH!ND!FCHIGCD!GI!NG!RC!RJI`KMU`WPG!GH!DIJRJMCHI!RGM!KDIJRM!NG!RC!IGLIKHJTDG/!NG!RC!EOKL`JFJG/!

NG! RC!EOKL`PKHKRKEJG/!NG! RC!EOKNOMJG!KD!NG! RC!MONJFGHIKRKEJGA!*G!MCSKJPbYCJPG/! JMMD!NG!UPKQROFCIJTDGM!YKHNCFGHICRGM/!

GMI!FJM!\!UPKYJI!NCHM!R9OIDNG!NG!URDMJGDPM!CZGM!NG!PGL`GPL`G!YJHCRJMOG!NCHM!RGM!NKFCJHGM!NGM!PJMTDGM!HCIDPGRM!^MOJMFGM/!

ERJMMGFGHIM/! NVHCFJTDG! RJIIKPCRG/! UPOLJUJICIJKHM! JHIGHMGM_/! NGM! POMGPSKJPM! EOKRKEJTDGM! ^CPL`JIGLIDPGM! MONJFGHICJPGM/!

YPCLIDPCIJKH/!IPCHMYGPIM!NG!YRDJNGM/!UOIPKU`VMJTDG_/!NG!R9GHSJPKHHGFGHI!GI!ND!NOSGRKUUGFGHI!NDPCQRG!^MOTDGMIPCIJKH!ND!

*3@/!EOKI`GPFJG/!`VNPKNVHCFJTDG!MKDIGPPCJHG/!PGMMKDPLG!GH!GCD!]!OSCRDCIJKH!ND!MIKLh/!MDJSJ!NGM!IPCHMYGPIM!GI!TDCRJIO_A!

0C! URDUCPI! NG! LGM! I`WFGM! UCMMGHI! UCP! R9KQMGPSCIJKH! LKHIJHDG! KD! POLDPPGHIG! NG! UCPCFWIPGM! U`VMJTDGM! NCHM! NGM! MJIGM!

JHMIPDFGHIOM! UKDP! RC! URDUCPI! GH! POEJKH! 0CHEDGNKLb6KDMMJRRKH! KD! FONJIGPPCHOGHM/! N9CHCRVMG! GI! NG! FKNORJMCIJKH! NGM!

UPKLGMMDM! GH! RCQKPCIKJPGA!4KIPG!FJMMJKH! GMI! NG! NOSGRKUUGP! NGM! LKHHCJMMCHLGM! HKDSGRRGM! MDP! RC! NVHCFJTDG! JHIGPHG! GI!

GZIGPHG!NG!HKIPG!URCHWIG!GI!N9CUUKPIGP!HKIPG!LKHIPJQDIJKH!CDZ!UPKQRWFGM!NG!MKLJOIO!GH!FCIJWPG!N9OSCRDCIJKH!NGM!CROCM!

HCIDPGRM/!NG!EGMIJKH!NGM!PGMMKDPLGM!FJHOPCRGM!^YRDJNGM!EOKRKEJTDGM_!GI!NG!R9GHSJPKHHGFGHIA!

0G!0CQKPCIKJPG!YM@<60A?35A34'U65>;399?3<!^2=6!*46)/!,6'/!2="/!2=@_/!LG!MKHI!UPWM!NG!"am!UGPMKHHGM/!NKHI!GHSJPKH!
xm! UGPFCHGHIM! GI! DHG! IPGHICJHG! NG! NKLIKPCHIM/! IKICRGFGHI! JHSGMIJGM! NCHM! NGM! PGL`GPL`GM! GH! MLJGHLGM! NG! R9GCD! TDJ!
LKDSPGHI!DH! RCPEG!OSGHICJR!NG!NKFCJHGM!CRRCHI!NG! RC!QJKEOKL`JFJG!CDZ!OSOHGFGHIM!GZIPfFGM!GH!UCMMCHI!UCP! RGM!GCDZ!
MKDIGPPCJHGM!GI!R9OIDNG!ND!LVLRG!`VNPKRKEJTDGA!

-PKJM!I`WFGM!LROM!FKQJRJMGHI!LGM!HKFQPGDMGM!LKFUOIGHLGM!GI!RGM!GYYKPIM!ND!0CQKPCIKJPG!]!
• R9GCD!NCHM!R9GHSJPKHHGFGHI!GI!RGM!PJMTDGM!CMMKLJOM/!
• R9GCD!PGMMKDPLG!FKQJRJMCQRG!GI!GZURKJICQRG/!
• R9GCD!GI!RGM!L`CHEGFGHIM!ERKQCDZA!

+VNPK)LJGHLGM!C/!NGUDJM!RKHEIGFUM/!FCPTDO!MKH!JHIOPfI!UKDP!RGM!POEJKHM!FONJIGPPCHOGHHGM!GI!IPKUJLCRGM/!NOURKVCHI!MKH!
CLIJSJIO/! KDIPG! GH! FOIPKUKRG/! NCHM! NG! HKFQPGDMGM! JFURCHICIJKHM! \! R9OIPCHEGP! ^=CPKL/! 4JEGP/! =CRJ/! 7OHJH/! 5OPKD/!
(TDCIGDP/!7KRJSJG/~_A!

0G! RCQKPCIKJPG/!FGFQPG! NG! R9,<6! ,0((/! M9CUUDJG! MDP! R9KQMGPSCIJKH/! R9CHCRVMG! GI! RC!FKNORJMCIJKH! UKDP!FGHGP! \! QJGH! MGM!

PGL`GPL`GMA! ,R! C! OECRGFGHI! MD! NOSGRKUUGP! DHG! GZUGPIJMG! PGLKHHDG! NCHM! RG! MGLIGDP! LRO! NGM! MVMIWFGM! N9JHYKPFCIJKHM!

^),(6(=_/!RC!FC|IPJMG!NGM!QCMGM!NG!LKHHCJMMCHLGM!GI!NG!NKHHOGM!OICHI!CDXKDPN9`DJ!JHNJMUGHMCQRG!CDZ!PGL`GPL`GM!FGHOGM!

NCHM!RG!NKFCJHG!NG!R9GHSJPKHHGFGHIA!

12(00()!)34-!43)!*3=58-(4*()!B!

0GM!MLJGHIJYJTDGM!NG!$OKMLJGHLGM!=KHIUGRRJGP!KHI!LKHIPJQDO!\!RC!LKHHCJMMCHLG!EOKRKEJTDG!NG!RC!POEJKHA!,RM!KHI!CJHMJ!DHG!

GZUGPIJMG!EOKRKEJTDG!MDP! RGM!NJYYOPGHIM!UPKXGIM!N9GZURKPCIJKH!UPKUKMOM!NCHM! RG!MDN!NG! RC!<PCHLGA! ,RM!KHI!OECRGFGHI!NGM!

LKFUOIGHLGM!MLJGHIJYJTDGM!CLTDJMGM!NCHM!N9CDIPGM!POEJKHM!GI!NGM!LKHHCJMMCHLGM!I`OKPJTDGM/!HKICFFGHI/!GH!IGPFGM!NG!]!

• EOKRKEJG!NG!QCMMJH!^UPONJLIJKH!NG!RC!PGMMKDPLG_!

• MONJFGHIKRKEJG!^CHCRVMGP!GI!UPONJPG!RC!POUCPIJIJKH!NGM!GHMGFQRGM!MONJFGHICJPGM_/!

• IGLIKHJTDG! ^CHCRVMG! NG! RC! YPCLIDPCIJKH/! RKLCRJMGP/! JHIGPUPOIGP! GI! TDCHIJYJGP! RGM! NOYKPFCIJKHM! GI! NOURCLGFGHIM!

MDQJM!UCP!RGM!HJSGCDZ!LJQRGM_/!



!

l! !

• UOIPKU`VMJTDG!!^FGMDPGP!MDP!OL`CHIJRRKH!GI!FKNORJMGP!]!UKPKMJIO/!UGPFOCQJRJIO/!LKHNDLIJSJIO~!NGM!PKL`GM_/!

• EOKU`VMJTDG!^NOIGLIGP/!JFCEGP!GI!FKNORJMGP!RGM!FKDSGFGHIM!GH!MDPYCLG!GI!RGM!MIPDLIDPGM!GI!YRDZ!NCHM!!RG!MKDMb

MKR_A!

'9CDIPG! UCPI/! RGM! LKFUOIGHLGM! NGM! MLJGHIJYJTDGM! ND! RCQKPCIKJPG! UGDSGHI! fIPG! FKQJRJMOGM! UKDP! UCPIJLJUGP! CD! LKHMGJR/!

GZUGPIJMG/!!GI!MDJSJ!NGM!UPKLGMMDM!FJM!GH!qDSPG!UKDP!UPKIOEGP!R9GHSJPKHHGFGHIA!

0GM!MLJGHIJYJTDGM!N9+VNPKMLJGHLGM!=KHIUGRRJGP!MKHI!PGLKHHDM!UKDP!RGDP!LKHHCJMMCHLG!NG!RC!PGMMKDPLG!`VNPKRKEJTDG!NG!RC!

POEJKH/!ICHI!MDP! RC!TDCHIJIO!TDG!MDP! RC!TDCRJIO!NG! RC!PGMMKDPLGA!0C!LKRRCQKPCIJKH!N9`VNPKEOKL`JFJMIGM/!N9`VNPKRKEDGM!GI!

N9`VNPKEOKRKEDGM! CD! MGJH! NG! LG! RCQKPCIKJPG! UGPFGI! NG! NOYJHJP! R9KPJEJHG! NGM! GCDZ/! NG! FKNORJMGP! RGDP! UCPLKDPM/! NG!

LCPCLIOPJMGP!RGM!CTDJYWPGM!HKICFFGHI!hCPMIJTDGM/!GI!CJHMJ!GMIJFGP!RGDP!UKIGHIJGR!GI! RGDP!SDRHOPCQJRJIO!YCLG!\!NGM!PJMTDGM!

NG!LKHICFJHCIJKHMA!,RM!KHI!NGM!LKFUOIGHLGM!UPCIJTDGM!GI!I`OKPJTDGM!HKICFFGHI!GH!]!

• +VNPKRKEJG!GI!`VNPKEOKRKEJG!

• (LKIKZJLKRKEJG!GI!`VNPKL`JFJG!

!

(HYJH/!RGM!MLJGHIJYJTDGM!NG!LGM!!RCQKPCIKJPGM!!UGDSGHI!MGPSJP!NG!FONJCIGDPM!]!

• $PgLG! \! RGDP! POMGCD! LKRRCQKPCIJY! HCIJKHCR! GI! JHIGPHCIJKHCR/! JRM! KHI! RC! LCUCLJIO! N9KQIGHJP! RGM! GZUGPIJMGM! MDP! NGM!

MDXGIM!TD9JRM!HG!FC|IPJMGHI!UCMA!

• 0GDP!LKHHCJMMCHLG!ND!FJRJGD!JHNDMIPJGR/!NOSGRKUUO!NCHM!RG!LCNPG!NG!PGL`GPL`GM!LKRRCQKPCIJSGM/! RGDP!UGPFGI!NG!

MGPSJP!N9JHIGPYCLG!GHIPG!JHIGPRKLDIGDPM!^LKRRGLIJSJIOM!RKLCRGM/!JHNDMIPJGRM/!UDQRJL_A!

• ,RM! UGDSGHI! LKHIPJQDGP! \! RC! NJYYDMJKH! MLJGHIJYJTDG! CDUPWM! ND! EPCHN! UDQRJL/! CYJH! N9CMMDPGP! DHG! URDM! EPCHNG!

IPCHMUCPGHLGA!

!!

*34-%*-)!!

37)(6?%-3,6(!36(=(!

4JLKRCM!%64%2'/!NJPGLIGDP!]!!mk!lj!xa!jn!@@/!4JLKRCMA%PHCDN�DHJSbFKHIU@AYP!

$83)*,(4*()!=34-5(00,(6!

=JL`GR!)86%44(/!*`CPEO!NG!6GL`GPL`GM!]!mj!kl!"j!j@!k"/!MGPCHHG�EFADHJSbFKHIU@AYP!

+>'63)*,(4*()!=34-5(00,(6!

)OSGPJH!5,)-6(/!5PKYGMMGDP!]!mjkl"jaanl/!MGSGPJHAUJMIPG�DHJSbFKHIU@AYP!

24,?(6),-8!'(!=34-5(00,(6!@!

(PJL!72<<(43,6/!!SJLGbUPOMJNGHI!ND!*KHMGJR!N9%NFJHJMIPCIJKH!]!mj!kl!"j!am!"@/!(PJLA7DYYGHKJP�DHJSbFKHIU@AYP!
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